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General Fund

+6.7 M

+1.1 M

+1.7M

+0.4M

+0.3M

+1.2 M

+0.5M

+1.5M

+34.1 M

Debt Service Funds

Gas/diesel (due to inflation)

Tech. equipment purchases

Expenditures

   Overall, our fund balance as of the end of the quarter is significantly higher than last fiscal year due to the cash flow 

changes related to the new funding formula, outlined above.

    Revenues increased $81.7 million year‐over‐year because we issued refunding bonds this quarter to refinance 2012 

bonds. We have also seen a $2.125 mil. increase in property taxes related to new development and increased taxes 

for most residents and businesses due to appreciation.  

    Total expenses increased $91 million, again due to the refunding of 2012 bonds. Our debt service on current debt 

has also increased, as we issue more debt. New debt issued in FY21, which we are paying off for the first time in FY22, 

are the 2021 Rollover Bonds, which have a total face value of $130.48 million.

Commentary on FY22 ‐ Quarter 3

     Total revenues are $55.89 million (M), or 17%, higher year‐over‐year in FY22.  This is due entirely to the transition 

from the old school funding formula for Nevada (known as the "Nevada Plan") to the new funding formula, the Pupil 

Centered Funding Plan (PCFP).

     Previously, we received "local" revenues, which consisted of property taxes, sales taxes (Local School Support Tax, 

or LSST) and Government Services Tax.  These revenues were all lagged several months.  Under the PCFP, these 

revenues are remitted to the State Education Fund, and are no longer received by us.  

     Funding under the PCFP now comes to us entirely through per‐pupil base funding ($7,222 for Washoe) and is 

received on a monthly basis, roughly equal to 1/12 of the total annual amount due.  The result is that revenues are 

"smoothed out" on a cash flow basis, which is a significant benefit to us. Thus, we see revenues sooner in the fiscal 

year under PCFP, compared to the old Nevada Plan.  Unfortunately, at the same time, the change in the funding 

scheme does not allow for easy comparisons of revenues from FY21 to FY22.

Revenues

Transfers to other funds include transfers to the Special Education Fund, debt service funds 

and new weighted funding established by the Pupil Centered Funding Plan.  

    Total expenditures and transfers are $47.02 million, or 14.6%, higher year‐over‐year in FY 22.  The COLA 

adjustments and retroactive pay for WESP, Police Officers Association (for FY21), WSPA (school principals) have been 

paid out. However, COVID differentials due to WSPA, Leadership Team and WEA will not be paid until Q4.  

Other Professional Services (consultants and other professional contractors) 

Electricity (due to rate increases)

Salaries & Benefits

Property/Liability insurance ‐ paid to our internal service fund to cover increased policy 

premiums

General Supplies (due to inflation)

Natural gas (due to rate increases)

    Expenditures are shown by function in the attached Q2 financials.  Major changes by category of expense are 

explained below:
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Commentary on FY22 ‐ Quarter 3

Capital Projects Funds

Special Revenue Funds

Internal Service Funds

Enterprise Fund

    Total revenues increased $1.2 million, due primarily to higher property and casualty rates, in order to recover 

higher insurance premiums. Health insurance revenues have decreased $0.8 million due to lower premium revenue 

and stop loss refunds.  We believe some of this variance is due to timing of revenues compared to last year.  

  Overall, the fund's ending net position is up $9.7 million compared to last year due to these favorable trends. The 

fund will be making significant capital outlay purchases later this fiscal year.

   Revenue and expense trends for special revenue funds are also greatly affected by the new funding formula, the 

Pupil Centered Funding Plan. Under the new funding formula, numerous categorical programs were eliminated and 

funding was shifted to the General Fund as "base funding".  Under the PCFP, weighted funding continues to be 

recorded as a special revenue fund, but the General Fund‐subsidized costs of these programs are recorded in these 

funds, versus the General Fund previously.

    Total expenses increased $6.3 million.   This is mainly due to increased costs for the Health Insurance Fund, due to 

increased utilization of services.  We believe this is partly related to the previous deferral of non‐emergency medical 

services due to the pandemic.  Employees are now receiving services for deferred procedures. This trend was 

expected.  Liability insurance is also up $1.2 million, which was budgeted.

  Revenues have increased $9.3 million year‐over‐year due to higher meal reimbursement rates from the federal 

government for the universal free meal program.  Last fiscal year, prior to the implementation of free universal meals, 

this fund was losing up to $1 million per month.
  Expenses increased $5.4 million due to greater meals being served due to the return of full in‐person instruction in 

FY22.  However, Nutrition Services continues to struggle to fill all budgeted positions.

   Overall, the net position of internal service funds has decreased $1.7 million.  However, our combined three internal 

services' position is still healthy at $39.16 million.

    Bond proceed revenues decreased $87.85 million from last year.  This fiscal year, we have issued $49.22 mil. of WC‐

1 bonds, whereas last year we had issued $165.78 million of rollover bonds.

    WC‐1 sales tax revenues continue to show strong growth, increasing 17%, or $4.65 million.

    Expenses for construction of new schools are recorded in the Capital Projects Funds. Total expenses and transfers 

increased $25.8 million, as work on the new Hug High School and other projects progress.

   Total revenues and other sources increased $29.2 million, most of which was due to increased transfers from the 

General Fund and other funds. In addition, new funds now reported in FY22 are the Student Activities Fund monies 

(which was previously recorded as a fiduciary fund), and weighted funds of EL, GT and At‐Risk. Also, the ESSER Fund is 

new and shows $13.3 million in revenue received. Conversely, the Class Size Reduction Fund was eliminated.

    Total expenditures increased $5.3 million.  Reasons for this increase again relate to Student Activities Fund 

expenses and weighted funding expenses, which were partially offset by reductions to categorical program costs.  

During the quarter, expenses for ESSER‐funded activities were $14.7 million; we have been reimbursed for $13.3 

million of those costs to date.
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WASHOE COUNTY SCHOOL DISTRICT
QUARTERLY REPORT

THIRD QUARTER
JULY 1, 2021 - MARCH 31, 2022

YEAR-TO-DATE
ORIGINAL ADJUSTED 2021-2022 PERCENT PRIOR YEAR
BUDGET BUDGET ACTUAL OF BUDGET ACTUAL

General Fund - Fund 10
REVENUE AND OTHER SOURCES
LOCAL REVENUE 7,638,561$  7,683,561$            3,859,759$            50.23% 264,828,230$         
STATE REVENUE 514,405,075 517,358,100 388,748,256 75.14% 71,935,807
FEDERAL REVENUE 345,000 345,000 359,677 104.25% 328,452
OTHER REVENUE SOURCES 35,000 35,000 31,135 88.96% 17,742
TOTAL REVENUE AND OTHER SOURCES 522,423,636 525,421,661 392,998,827 74.80% 337,110,231
FUND BALANCES
NON SPENDABLE OPENING FUND BALANCE 1,245,550 1,088,438 1,088,438 100.00% 1,245,550
ASSIGNED OPENING FUND BALANCE 0 1,281,688 1,281,688 100.00% 7,005,781
UNASSIGNED OPENING FUND BALANCE 44,095,067 44,095,067 55,847,534 126.65% 44,095,066

TOTAL RESOURCES 567,764,253 571,886,854 451,216,487 78.90% 389,456,628

EXPENDITURES AND OTHER USES
Instructional
REGULAR PROGRAMS 237,441,384 240,728,576 157,177,012 65.29% 147,586,296
SPECIAL PROGRAMS 0 0 0 3,318,371
VOCATIONAL PROGRAMS 6,123,346 6,171,146 3,865,553 62.64% 3,875,258
OTHER PROGRAMS 747,250 727,250 22,342 3.07% 6,409,702
CO-CURRICULAR ACTIVITIES 4,722,667 4,728,917 2,793,496 59.07% 887,199
Undistributed
STUDENT SUPPORT 40,621,666 40,972,628 27,127,949 66.21% 23,670,205
INSTRUCTIONAL STAFF SUPPORT 18,013,122 18,120,101 11,431,414 63.09% 9,785,632
GENERAL ADMINISTRATION 6,350,167 6,497,964 4,201,350 64.66% 4,080,638
SCHOOL ADMINISTRATION 40,219,788 40,548,134 28,996,384 71.51% 27,882,597
CENTRAL SERVICES 30,606,597 30,887,760 22,579,934 73.10% 19,884,707
OPERATIONS AND MAINTENANCE 53,860,221 54,107,435 36,488,238 67.44% 34,876,233
STUDENT TRANSPORTATION 17,093,419 18,149,962 11,520,534 63.47% 10,984,954
TRANSFERS TO OTHER FUNDS 62,447,387 62,454,887 62,454,886 100.00% 28,394,321
CONTINGENCY 4,176,622 2,608,591 0 0.00% 0
TOTAL EXPENDITURES AND OTHER USES 522,423,636 526,703,349 368,659,092 69.99% 321,636,112
NON SPENDABLE ENDING FUND BALANCE 1,245,550 1,088,438 0 0.00% 0
UNASSIGNED ENDING FUND BALANCE 44,095,067 44,095,067 82,557,395 187.23% 67,820,516

TOTAL APPLICATIONS 567,764,253$           571,886,854$         451,216,487$         78.90% 389,456,628$         

Debt Service
Funds 90, 91
REVENUE AND OTHER SOURCES
LOCAL REVENUE 71,806,569$             71,806,569$          66,535,034$          92.66% 64,409,556$           
BOND REFUNDING PROCEEDS -$  -$  74,308,528$          n/a -$  
TRANSFERS FROM OTHER FUNDS 33,334,750 33,334,750 32,346,854 97.04% 27,059,926
TOTAL REVENUE AND OTHER SOURCES 105,141,319 105,141,319 173,190,416 164.72% 91,469,482
FUND BALANCES
RESTRICTED OPENING FUND BALANCE 72,689,137 72,689,137 75,347,026 103.66% 70,346,018

TOTAL RESOURCES 177,830,456 177,830,456 248,537,442 139.76% 161,815,500

EXPENDITURES AND OTHER USES
EXPENDITURES 102,443,980 102,443,980 133,645,419 130.46% 42,538,964
TOTAL EXPENDITURES AND OTHER USES 102,443,980 102,443,980 133,645,419 130.46% 42,538,964
FUND BALANCES
RESTRICTED ENDING FUND BALANCE 75,386,476 75,386,476 114,892,023 152.40% 119,276,536

TOTAL APPLICATIONS 177,830,456$           177,830,456$         248,537,442$         139.76% 161,815,500$         
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WASHOE COUNTY SCHOOL DISTRICT
QUARTERLY REPORT

THIRD QUARTER
JULY 1, 2021 - MARCH 31, 2022

YEAR-TO-DATE
ORIGINAL ADJUSTED 2021-2022 PERCENT PRIOR YEAR
BUDGET BUDGET ACTUAL OF BUDGET ACTUAL

Capital Projects
Funds 11-15,17,18,20,34,39,40-46,49
REVENUE AND OTHER SOURCES
LOCAL REVENUE 6,982,048$  6,982,048$            2,967,809$            42.51% 5,173,031$             
WC-1 SALES TAX 53,331,100 53,331,100 31,853,974 59.73% 27,200,738
BOND PROCEEDS/OTHER 62,566,671 62,566,671 59,963,312 95.84% 147,813,152
TOTAL REVENUE AND OTHER SOURCES 122,879,819 122,879,819 94,785,095 77.14% 180,186,922
FUND BALANCES
NON SPENDABLE OPENING FUND BALANCE 0 0 84,511 84,511
RESTRICTED OPENING FUND BALANCE 120,400,016 395,200,033 405,319,696 102.56% 414,702,389

TOTAL RESOURCES 243,279,835 518,079,852 500,189,301 179.70% 594,973,822

EXPENDITURES AND OTHER USES
Instructional
REGULAR PROGRAMS 4,526,546 5,100,242 2,015,020 39.51% 0
Undistributed
CENTRAL SERVICES 4,182,287 4,915,945 2,975,987 60.54% 3,289,465
OPERATIONS AND MAINTENANCE 215,000 400,408 33,411 8.34% 2,355,813
STUDENT TRANSPORTATION 3,400,000 3,555,446 47,638 1.34% 388,154
LAND ACQUISITION 0 5,365,732 1,035,050 19.29% 10,291,478
ARCHITECTURE & ENGINEERING 8,536,775 31,904,207 8,887,310 27.86% 8,630,332
BUILDING ACQUISITION & CONST 40,000,000 198,926,615 75,444,297 37.93% 65,903,578
SITE IMPROVEMENTS 6,107,000 80,596,305 17,514,386 21.73% 10,422,345
BUILDING IMPROVEMENTS 111,080,515 122,668,773 33,187,176 27.05% 16,245,237
TRANSFERS TO OTHER FUNDS 30,205,559 30,205,559 29,217,663 96.73% 27,059,926
TOTAL EXPENDITURES AND OTHER USES 208,253,682 483,639,233 170,357,938 35.22% 144,586,328
FUND BALANCES
RESTRICTED ENDING FUND BALANCE 35,026,153 34,440,619 329,831,363 957.68% 450,387,494

TOTAL APPLICATIONS 243,279,835$           518,079,852$         500,189,301$         96.55% 594,973,822$         

Special Revenue
Funds 06-09,19,50-59,61-69,71-79,82,86,92
REVENUE AND OTHER SOURCES
LOCAL REVENUE 20,369,166$             20,642,262$          12,675,473$          61.41% 4,545,709$             
STATE REVENUE 60,022,421 61,894,557 43,415,615 70.14% 55,463,271
FEDERAL REVENUE 60,831,113 172,371,532 36,958,359 21.44% 34,769,810
TRANSFERS FROM OTHER FUNDS 59,318,195 59,325,695 59,325,695 100.00% 28,394,321
TOTAL REVENUE AND OTHER SOURCES 200,540,895 314,234,046 152,375,142 48.49% 123,173,112

FUND BALANCES
RESTRICTED OPENING FUND BALANCE 4,385,025 11,650,889 14,582,366 125.16% 3,697,421

TOTAL RESOURCES 204,925,920 325,884,935 166,957,507 51.23% 126,870,532

EXPENDITURES AND OTHER USES
Instructional
REGULAR PROGRAMS 329,891 462,131 244,242 52.85% 13,071,140
SPECIAL PROGRAMS 100,690,903 103,242,674 63,253,217 61.27% 63,155,050
VOCATIONAL PROGRAMS 1,760,924 2,021,529 1,015,455 50.23% 1,114,133
OTHER PROGRAMS 78,863,976 189,362,034 53,195,880 28.09% 43,194,536
ADULT PROGRAMS 1,327,415 1,317,516 838,986 63.68% 937,867
COMMUNITY SERVICE PROGRAMS 790,320 994,495 421,988 42.43% 345,065
CO-CURRICULAR ACTIVITIES 13,627,211 22,126,641 7,892,600 35.67% 0
Undistributed
INSTRUCTION 16,478 40,954 495 1.21% 300
STUDENT SUPPORT 2,307,413 2,412,860 290,218 12.03% 101,926
INSTRUCTIONAL STAFF SUPPORT 100,085 111,392 33,319 29.91% 23,621
GENERAL ADMINISTRATION 567,064 567,064 358,054 63.14% 410,865
CENTRAL SERVICES 750,397 750,791 689,325 91.81% 584,159
OPERATIONS AND MAINTENANCE 24,865 20,309 0 0.00% 4,183
FOOD SERVICE OPERATIONS 133,505 52,638 0 0.00% 0
SITE IMPROVEMENTS 24 24 0 0.00% 0
TOTAL EXPENDITURES AND OTHER USES 201,290,471 323,483,053 128,233,778 39.64% 122,942,844
FUND BALANCES
RESTRICTED ENDING FUND BALANCE 3,635,448 2,401,882 38,723,729 1612.22% 3,927,688

TOTAL APPLICATIONS 204,925,920$           325,884,935$         166,957,507$         51.23% 126,870,532$         
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WASHOE COUNTY SCHOOL DISTRICT
QUARTERLY REPORT

THIRD QUARTER
JULY 1, 2021 - MARCH 31, 2022

YEAR-TO-DATE
ORIGINAL ADJUSTED 2021-2022 PERCENT PRIOR YEAR
BUDGET BUDGET ACTUAL OF BUDGET ACTUAL

Enterprise Fund
Nutrition Fund 60
REVENUE AND OTHER SOURCES
LOCAL REVENUE 3,229,375$  3,229,375$            1,737,564$            53.80% 1,673,772$             
STATE REVENUE 0 0 105,624 89,254
FEDERAL REVENUE 31,246,506 31,246,506 22,325,456 71.45% 13,067,732
TOTAL REVENUE AND OTHER SOURCES 34,475,881 34,475,881 24,168,643 70.10% 14,830,758

EXPENDITURES AND OTHER USES
FOOD SERVICE OPERATIONS 31,438,304 31,438,304 19,093,709 60.73% 13,700,610
TOTAL EXPENDITURES AND OTHER USES 31,438,304 31,438,304 19,093,709 60.73% 13,700,610

NET INCOME (LOSS) 3,037,577 3,037,577 5,074,935 167.07% 1,130,147
BEGINNING NET POSITION (3,062,527) (3,062,527) 712,486 -23.26% (5,073,894)

ENDING NET POSITION (24,950)$ (24,950)$ 5,787,420$            -23196.30% (3,943,747)$            

Internal Service Funds
Funds 35,36,37
REVENUE AND OTHER SOURCES
LOCAL REVENUE 95,341,803$             95,341,803$          68,368,607$          71.71% 67,199,166$           
TOTAL REVENUE AND OTHER SOURCES 95,341,803 95,341,803 68,368,607 71.71% 67,199,166

EXPENDITURES AND OTHER USES
Undistributed
GENERAL ADMINISTRATION 89,448,485 89,448,485 64,843,532 72.49% 59,728,929
CENTRAL SERVICES 5,582,214 5,582,214 5,265,824 94.33% 4,105,913
TOTAL EXPENDITURES AND OTHER USES 95,030,699 95,030,699 70,109,356 73.78% 63,834,842

NET INCOME (LOSS) 311,104 311,104 (1,740,749) -559.54% 3,364,324
BEGINNING NET POSITION 35,673,415 35,673,415 40,897,695 114.64% 31,036,410

ENDING NET POSITION 35,984,519$             35,984,519$          39,156,946$          108.82% 34,400,734$           
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Through the Month of:  March

FY19 FY20 FY21 FY22 Chg

FYTD Revenue 334,200,343     355,178,484                    337,110,234    392,998,827    16.6%

% Change 6.3% -5.1% 16.6%

FYTD Expenses 319,514,546     327,608,328                    320,136,690    368,659,092    15.2%

% Change 2.5% -2.3% 15.2%

FYTD Surplus/(Deficit) 14,685,797$       27,570,156$                      16,973,544$    24,339,735$    43.4%

% Change 87.7% -38.4% 43.4%

General Fund Summary of FYTD Revenues and Expenses
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Through the Month of:  March

FY19 FY20 FY21 FY22 Chg.

Local Revenue

PROPERTY TAXES 105,203,887  112,965,802  120,144,860  -                   -100.0%

LSST ‐ SALES TAX 121,766,775  127,008,688  127,441,336  -                   -100.0%

GOVT SVCS TAX 12,655,176    13,801,138    13,769,271    -                   -100.0%

INDIRECT COST REVENUE 1,152,409      1,188,843      1,422,084      1,756,119         23.5%

SALARY REIMBURSEMENTS 793,659         826,724         875,211         872,526            -0.3%

OTHER LOCAL REVENUES 2,449,451      3,703,723      1,175,468      1,231,115         4.7%

TOTAL LOCAL REV. 244,021,357  259,494,918  264,828,230  3,859,759         -98.5%

STATE REVENUE 88,426,479    95,289,622    71,935,808    388,748,256     440.4%

FEDERAL REVENUE 234,516         356,143         328,453         359,677            

OTHER SOURCES 1,517,991      37,801           17,743           31,135             75.5%

TOTAL REVENUES 334,200,343  355,178,484  337,110,234  392,998,827     16.6%

% CHANGE 6.3% -5.1% 16.6%

General Fund Summary of FYTD Revenues
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Through the Month of:  March

FY19 FY20 FY21 FY22 Chg.

SALARIES

SALARIES ‐ TEACHING STAFF 126,605,089 126,810,019 127,180,071 129,491,745 1.8%

ALL OTHER SALARIES 55,121,582   58,642,003   57,738,274   58,937,507   2.1%

BENEFITS 78,090,230   81,701,264   81,842,845   83,310,652   1.8%

ESIP 877,162        801,498        -                -                #DIV/0!

MISC. PAY 2,961,883     3,086,217     2,426,672     4,111,947     69.4%

PERSONNEL  263,655,946 271,041,001 269,187,862 275,851,851 2.5%

PURCHASED SERVICES 10,109,394   9,716,146     9,725,784     12,129,230   24.7%

TEXTBOOKS 4,038,261     3,042,913     132,959        213,318        60.4%

UTILITIES 7,635,908     7,768,984     6,909,408     8,222,864     19.0%

SUPPLIES 7,245,267     7,165,698     6,722,318     9,276,395     38.0%

PROPERTY 1,126,130     113,366        215,469        219,164        1.7%

OTHER 339,850        393,508        348,569        291,385        -16.4%

NON‐PERSONNEL 30,494,810   28,200,615   24,054,507   30,352,355   26.2%

TRANSFERS OUT 25,363,790   28,366,712   26,894,321   62,454,886   132.2%

TOTAL EXPENSES 319,514,546 327,608,328 320,136,690 368,659,092 15.2%

% CHANGE 2.5% -2.3% 15.2%

General Fund Summary of FYTD Expenses
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Year July August September October November December January February March April May June
FY19 (1,609,384)   (19,009,253)   1,527,069    21,989,002  13,072,216  (2,153,558)   14,824,025  7,002,975    12,734,741  5,933,840    2,511,274    832,781       
FY20 (882,745)      (10,199,405)   7,740,023    27,678,168  19,797,739  3,699,889    23,718,532  16,677,865  27,570,156  22,526,348  12,570,808  10,630,313  
FY21 853,458       (13,418,555)   4,703,755    19,563,366  11,170,460  (8,309,091)   14,965,406  7,892,584    15,473,544  11,116,706  4,085,202    5,870,548    
FY22 28,420,060  36,562,859    39,067,943  47,715,985  48,800,966  44,361,285  52,694,303  57,654,970  24,339,735  

Cumulative General Fund Surplus/Deficit by Month
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